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e Answer THREE questions.
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Instructions; Answer THREE Questions

1 Trace the development of economic thought as an independent
discipline.

2 Explain the significance of economic thought.

3 What were the characteristics of pre-classical economic thought?
4 Evaluate physiocracy as an economic philosophy.

5 What is Adam Smith's understanding of the role of state in society?

6 What are the current challenges facing the study of economic
thought? (I



