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TIME: 2 HOURS


INSTRUCTIONS:
 Answer Question ONE and any other TWO questions.

QUESTION ONE
i. Business enterprises are established with that concept of production and operations. Illustrate the THREE production concepts.





(3marks)
ii. Economic issues are pegged on resources. Explain essential features of any THREE factors of production.








(6marks)
iii. Commerce comprise of varied forms and types of commercial set-ups. What are the THREE common forms of business organizations indicating their characteristics?
(6marks)
iv. Highlight any THREE disadvantages of stock exchange quotation.

(3marks)
v. Business combinations are the current business trends in the developed world. Discuss any THREE causes of business combinations.




(9marks)
vi. Advanced industrialization processes have promoted both domestic and international trade. Highlight the features of foreign trade.





(3marks)
QUESTION TWO

i. Discuss any THREE categories of external business environment showing how they promote businesses success and performance.




(9marks)
ii. Commerce is the mainstream to societal well-being. Explain any THREE contributions of commerce to the society.






(6marks)
iii. Discuss uses of capital to businesses.





(5marks)
QUESTION THREE

i. The 3rd world countries has started embracing amalgamations and cartels .Discuss any FOUR advantages of business combinations due to this effect.

   (8marks)
ii. Stock market efficiency relies on stock subsidiary markets and stock members. Explain activities of any FOUR stock members contributing to stock market operations.(12marks)
QUESTION FOUR

i. Discuss FOUR reasons for states promoting international trade.

(8marks)
ii. Businesses and society is one thing .Discuss business practices to social responsibility.


                                                                                                       (6marks)
iii. Commerce has greatly advanced today as compared to the traditional barter trade system. Explain contributions to growth of commerce in the world today.

(6marks)
