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QUESTION ONE (30 marks}) [Compu Is.nrr}

(2) @)  Explain the meaning of Procurerient audit and the purpose of such Audits.
|4 marks]

(1)  Enumeratethe objectives of procurement Function ; [4marks]

{b) Discuss the areas of interest to auditors when conducting Purchasing Management
Audits,  [12 marks]

{c) Describe the components 0of Procurement Life Cycle, [10 miarks)
QUESTION TWQ

(a) Describe the principles cf good procurement [12 marks]

{b} Enumerate on common procurement related risks, [ 8 marks]
QUESTION THREE

Discuse Key activities involved in Procurement Audit Plan, Bxeention and Reporting,

[20 masks]
QUESTION FOUR
(g} Distinguish between Andit and Tnvestigation. [ 8 marks]
(b} Define the tarm frad and siate indicatars of potential frapd, [12 maarks]
QUESTIOGN FIVE

(@) "Proeurcment fravd is & common phenomenon in many erganizations.” In li ght of the
foregoing stutement, identify and describe the crimes that fall under the umbrela of
Fraud. [12 marks]

{b) Diseuss the measutes that can be taken by management to pravent the (hreat of
Procurement Fraud. [ § marks]



