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Question One (Compulsory)

(a) Using relevant examples, explain the advantages of small businesses over large businesses. 


(15 marks)
(b) Explain the functions of an entrepreneur. 

(10 marks)

Question Two

Stellah Nonini is in the process of starting a small scale livestock feeds processing firm in Bomet. Upon approaching Mashinani Microfinance Bank for funding, the manager asked her to submit a business plan.  Advise Stellah on the content she should include in the Production/Operations component of the business plan. 
(15 marks)

Question Three

Using relevant examples, discuss the factors that one should consider when buying an existing business.




(15 marks)

Question Four

According to the 2016 national survey carried out by the Kenya National Bureau of Statistics, over 70% of the Micro, Small and Medium Enterprises (MSMEs) depend on funding from the owner or family members while less than 1% use funding from banks. Discuss the factors that have contributed to this situation.


(15 marks)

Question Five

Critically examine the various sources of personnel recruitment for micro and small enterprises in Kenya.



(15 marks)
PAGE  
2

